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2025 44 2 A, R, B0 SERE BTSN B R R (e PR A B 7

ASRGE I O M AR T A B FPIRO S 1, TN 2 U Y K G, AR e B 2
SV OCHERT B, ARG AT 2 W Bl -5 e 5% B AT R S R v [E AROR A P AR A BB AR
TR

2013 4F 11 A, St /R =i sl 1 (b3t b g 5G4 R A A A R TR A TR E )
AP R R R A, W R T B E KGR, AR, R LB, N TR, KB
H RGBT ROR IR R, BT R — DI BOR R A% 48 6 Bl 55 4 3R b A5 A2 i A=
H 7 180 3 2 il 1) B B S BRSO T B, A B8 R ILA S A SR 7 N R B AR i X, 5
AL, BT R REOS A AR & AT, R AR A /N Rl ) S Rl IR 55 O oK, I
TR0 300 1% 4 Ml 55 A R T R B O A R AR A R A L R TR R AT, BT A
UL A AR SN RIRR | TR KRS 0300 ) e % A5 B R, 4 T XU A BEASCR i AR o 4 AR g5 A A
P Gl A ET B CORRET WA RS, BT A RAE A S iR A e L 42 SRR 5 T 1
e, BET X O S RE Ze R B P AR B O BRI SCRORFIE 2, BT 4 R AR A AR AR PR A
Sk PR REAUPRI A B 7 A R AR LR AT 27 B XA FRER SR A7 AL 22 SR 7 MR A
IFFE R I oA H B SR TRD AT TR AT, T L (] REUA B T 4TI 28 00 M DA 007 < il ) 22 5
RONE, XHRF ISR BT 5 S R IREE RE G R TR R | PR U A e AR W RS R R B B HEE
LSS

RSO BR TR T E AR . B —, TERFTE R b, 2R SORE R 2 RO WA A 2 i DA R
AT SR B A R ARPRI S, 35 B 25 0075 2 4 Rl o 9 [ 12 52 Wi A3 0, R 9 T 807 &
P28 B ST I AH S AU, S LSO R RO TR R 2 5 Tl i AR (I T 2 ik s 5
TERTIENAE L, AR SCINBIRSI IR 32 RIRA Il it 1 1 A6 T2 A 305 56 1 3007 35 2 4l B2 i AR B i A 3 30 1 1
FHBLER, o0 1 H0 5 B Rl we A ) 4 2 28 5 A S B A PRl At sh Ve Y 22 5, AT 483 7 20 3
B R AR GBS T BEAFE Y BRI 25 1F 5 208 =, BE TARUBR IS AR 3l J7 1) L B2 3k & WC A 2 R A 4L
FdE— LRV TR A R R R R R, A BT A R A BE T S R e AR RE AR
PRlle Ay R El, TR 4R T AR SR A R AR E B R REE, A B T S I R R A H AR Y
T,

—. Xk, BitomEHRRER

(—) SCHREZRA

1. ARBRYSCA R 81 10 28 55RO e Ho i PRl R

AR T 3l 1 A S 2 SR A USC A 57 X6 AU M A, R 28 55 sl i 2 ), I 1 AR B A A 978 B 12k
AR FEvrm LR, i e SECZ E il A 2 e R E g — ok, EaIEHEH,
HE AR BRI AR SR BT R R AR R E S XIES (2022) fhiE, RE <70 57 “80 757 90
Ja” HAENTRA S AU A WA 20 A&, “90 Ja7 MACER IR A Bk 18] 5 3R 205 3
0.493%  FMCFRIC AT SN R E I L RE, WE A . AT AR S AR KW LUk % 222 AR e
HEHEE, TP EZERA ALY, BRIAEEN (2012) &I R = 2P0 B AR BOA 1) g
B 13k 5] 60% LA b, Horp AR B B] 0 & A AR U T AR BRI A K T M4 R JE 2L K S
(2015) AN, “FEAW” BRI T REET 7 MR BEAE 2 R PR G P s mE el fEik
SR, AEE MARER A E A — o S PR s g e B N Y — i, R ARIAL
RSN F L AT 2 N ST EARRE S, PRI 2RI A 2 R S A e, S— i, SIRARIER T
LA EA T R G 2 AL B AR PR B R 0 RE S R e Ak, B WS 35 BN BUR I B S
Mg et | BT . AMEFEECEN | el ekt S0 R T AR PRI T B G 22
A
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2. RTETE BT IS

TERRGT LRI ER, GETP RS R haE AR EZ BRI &
5 Rl R EE A S AT A R BCF R, (BRSO BB SRR AR BRI RE . R R S BN &
R 2 B AR R ET R CORRMET MO R, ARAE i IR, )
n, BEXUEE AR (2019) AR 4 Rl ok IR A3 | 9 B2 20 1 1R B3k 850 0 AT M8 1 ik & WRC A
ZHE S YRS (2023) RIS IR E RN, ISR R ES SRR
W, BRTF 4N EREEAICA LI ZEHRAE (2024) & BB B4 Bl 55 BE R0 R BE A 2
5 AT LGB AR AR R R, T SRER AR (2020) EIFE IRAETE S — R AT RE, BIECT S A s
PR IR IR, BT is 7 B A AR A AT i EL I ) B SR R BB T REUR, BE A BT
) K A AF TN 2 BRI A, BT B 4 A b R R T RO S R 4R Y, A
FHALST B R B B, RTINS AR R T AR X R TR R R Y DL R 4
TR,

TEWF IR 24 Mo L 5] s i S e B, A W90 S SRR T T B Wl e e R S A
APEE, INFBEWAZZRE ™ | FREEM AR | WS WA ZEIE LA A 2215, 2 T A %
PR ACPR LB P, BRI M J1 (2022) 8T Ap AR B0 3 Rl O JR o o P WG AU Bl M 19 B
W2 AR R RE A AR G, 25 BB T I S 4 b BE AR AR B R 2 BE HL IR AR A T AR 5
BT A BLSE , WA A R AP T R R SR, e, AR SO 2013 4R 2018 4F [ SRR YA
PR AR, R B R WA 2 Y R e S i RS A B AC B A |, i B R s o AR
PR T 2l 54 52 0 K% JFG A BIL A ok [m] 24 JHEX 3 () 4 i M TIOR8 T 0 < il 22 5 AN T 5 1)
PrifE

(=) B8 AR CPR AR S AR 0 23 H

FRBC T S A B EHE I ) 40 v P AR AR T A B2 AT T AT 2 H G T e 5 o
FRPRAGR Bl — At 22 AP S L AR B BN A, MR RS T RGN RTT, ik, A%
JEACAA ZE AT HE T, IRAIRTERC SRl fof 528 AR, HETITRZ AR BRI S

— e T R ACPR S AR S VR B B R . — T, AR BRI KRBUE . iR AR
BEHOAR, SR BB A R e G il 55 8 1 M B G a1, 45 T WARRT SR | (R REE 25 RO
PR RN G K BRI SF i 2 52 SRR 55 L2, AR KRR BE B4Ry 1 RIS R I 1Y 5 il
Gk, Ao TR A PR E i, T AL P& A B R KCE AT SR ACBR AR
bk, F—Jrm, M T HO AR T R AR AL B R T, BRPLAL T DUAR 3 58 A5 LR - 5 |
(9 215 8 SRS A0 S 100 0 D o AR RO DA, R A G ol 2 e (9 £ AN X B R N S 7
PR X TR A R BE T &, 31X 38 R M AT 5025 5 AR A DR sk R A 4 Wil R 55, AT A L 2 ol
A R AR K, 2 — DS PR I AR S PR RO 32 T, S5 40, il T AR S AR A 0 A R R AR 1
TEB Z AL AF 10 5% MR AL, 207 3 26 Bl AR A8 I 0 2% A fb AT ARG R Y 2R, S o0 R B SR Tk
FHAE

BT B, AR B 1. Bl B e R REg S =AU AR B

TRBUTE E RO AP G S P B I R, B (S R RS PR A R B i, K IE
TR S S AR, X S TR T A T 2 A P& 2k 1k B S BE 0 A I IS A4 IR
M, AT AT A MR AL R B RS, SR AUBR e A Bl P . 0, AR ZRE 7 U AT LIRKFE B0 7 % 1 4
Y Ok Y E 4 SRR AR B, S B AR Y 57 3 1) e AT s B AR AR L B0 B AR, Al A T
TS T REME BT AR Y R, BT A A R GREE TR A T B RO A L SE B A
BRIFABr g AR . FLUC, B G R E 0 AF SR AR L S AR B 2R DL K B R o S ) AR 2
P57, ARAE T R A R, BT R R R e, O A SE BN R R 2 on AR i Rl e 4
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2025 44 2 A, R, B0 SERE BTSN B R R (e PR A B 7

AT R AR A AR TR kAR T g 5 mi g 100, A5 AR B A AR A A N % MR RE 7 i B A3 1 L
o A, TEBCE B R K AFTE 2 G OL T, R K P B X B 7~ A 1 23 1) & UK
SRR X A, T AR AR B 2 Y S AL 2 AR U AR P TR B AR PR A% R B
Igl:” [26,34] .

BT Bk, ASCREMER 2. e A RlE e SRR ) EEh, s AR AR, 2
T i BRI AR BE

=, xRt

(—) BdEiis]

AR S0 A BTG 50 KA v A 3 B ST BE Y E K E U A R A (CHIP) Bl DL & dE iR
SR A R R R, R R b E Mg R DL b IR A BT B A Rl EE BN 2011 AR R IR, AR SO
CHIP2013 4FHl CHIP2018 4F 4 ;i 2 Hcdi o JE il , IEXEAS RS #E T n P A3, (1) (FER®
(Solon, 1992) " Wtk , X% IEAEE FRZEMRIRE R, RALFEWAMEAMRIA, ET
FRE I b [\ — g AR e — By B £ R L P KRR HFATE N (2) HIBR R4
BN 16 %, SCAVFER KT 65 %, FRESCE L5, BRIk, B, DA FEEZRHKNR
WA (3) MRPEAT BUX S AR B 5 S — 01 00 b X AHDE I, e, AR SCiS 3
7 285 XARBRIC R FEA

T B YIRS, CHIP2013 4F | CHIP2018 AERI A, —Ek A CHIP &R A, »—FE2RHH
eI R E R G R E PG IRAE R, 5 E AT E &, AIE RS, A AR
FEPRET, ARSCRHE RS R At a A Z

(=) FEAlg g

ARSCHERA (1992) 3 B AL A FE Al LA K0T 30 28 4 il 5 A AR 38 33T, ) 2 1 T A
HBF .

Incine,, = oy + a,Infinc,, + a,lnfinc,, X DFI,,_, + a,DFI,_, + X\, v +u, + A, + &, (1)

Hrr ) Incine,, M Infine,, 78R ¢ IR ¢ TR @ ZHEACRAMRSF S A RIXSEL Ml , DFI,_, R
AN BT AE HL R T 7 B A e AR, AR SO A e — I A B 55 B 1) PR R, X S A A2 TR
Wi R AR, MEAR RS R, TRNER (age) . FIRTT (age®) . I (gen-
der) . WSWHARZS (marriage) . FPEET (hukou) . Z# B AEIR (Inedu) . TAEYERT (work) ; SCARHYAFE 14
(fage) . FIEFETT (fage’) . ZHBE TR (Infedu) ; FEESLHINWEE  (Inchildnum) . T J2 46 i A8 5
AL FE NI A P= RE (B, Inpgdp) o 55 5= He Cindstruct) . WEBCEL R 2 (eduexp) F14: il
RIEANF (finance) , iR f i B Jr X W3R 1, FEMIE A, AR SCHE T 3l AR A [ 20, IF 4% b
HER R IR T =0

(=) MRBATEbRIZE

AR SC I 028 B R PRI ARIACARIA . (R = EH A= (2022) ) M5k, e ok
HAERG i R R A TR A 28 A Z FERAE R 57 S A K-, KA AP R A E RS R
PRAERYAE TR . PRI A RIEAER B F A SRS E S IA Z ke, Hrh, BRS%
TR CHIP2013 4EF1 CHIP2018 4F4HE O 2 RIE AR R L E IR A 3 BRI N, MR 288 L
ARy J T R 57 ) S80I R A 22 B . A SCRIFTTE S E a8k (CPL) HMR 55 ik
AVHHER 2018 4E /K-, FHEXF A L BT 1% M4 BACBE, DI/ S5 (X8 45 38 = A T4,
TR T FEA RS,
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x1 TERBRURITER

A bk g A}y AR ¥ifE brif2: e/ ME R
Incine TR B AXS E 7285 10.277 9 0.737 6 7.691 0 12.100 7
Infinc SR ST B A B 7 285 10. 143 6 0.854 5 7.313 2 12.206 0
DFI B A il AL 7 285 186. 878 9 55.854 9 93.970 0 285.410 0
age FAUEER 7285 26. 860 4 4.5512 18 39
age’ FARAFR R Jr 7285 742.191 9 253.924 2 324 1521
Jage SARAE 7 285 52.934 3 5.393 3 42 65
fage® AR B I 7 285 2831.134 1 579.3192 1764 4225
gender Bik=1, &t=0 7 285 0.716 5 0.450 7 0 1
marriage Blis=1, Hftb=0 7 285 0.403 4 0.490 6 0 1
hukou g =1, L a=0 7 285 0.179 6 0.3839 0 1
Inedu TREZHF ERIEME 7 285 2.474 4 0.250 9 1.791 7 2.944 4
Infedu SRZHE E R EE 7 285 2.150 5 0.324 1 0.693 1 2.7725
work TESEEHLIG Sl Hfial 7 285 0.146 3 0.353 4 0 1
EA M TAE=1, Hih=0
Inchildnum GRBE S o S IR X 7 285 0.612 4 0.439 3 0. 000 0 1. 6094
Inpgdp N XA 7 SRR 7285 10. 809 2 0.611 4 9.377 8 12.206 1
Sfinance  AFIR A RUMLF A IR AR B i b X AR 7 BVE Y LR 7 285 1.5209 0.801 0 0.5377 5.181 1
eduexp b5 WA OO Sl S o R S Y L 7 285 0.190 1 0.035 7 0.1110 0.304 0
indstruct S X A P RME Y R 7 285 0. 464 7 0.102 7 0.157 1 0.7323

M, SKIEZERSH

(—) FEMERH

R 2Rl AR AR TR A AT 2 R A R AR OO, XPEIAL (1) SR e/ R
TEIRETTHAE R, R 25 (1) XHCBRISCASRPEREST 1A, Al i F0AF 1 181 52 2800 285 28 /s A AR
WA S TR Z R IERRIC R, AR SR EZ) S 0.220 8, 51 (2) A5 (3) fIAZZHIA Infinex
DFI B EIASSR BN, ZZHIABRE N, X ERE BT AR & R RS IR AP A BiE, A B
THEPR AR S, HESh SIS RI R 1 oz,

®2 BHAEMDRER

A (1) (2) (3)
Infine 0.220 8 0.361 3™ 0.346 9"
(0.017 3) (0.047 4) (0.050 3)
DFI 0.574 6" 0.424 8
(0.242 0) (0.388 5)
InfinexDFI -0.065 2™ -0.065 6
(0.023 6) (0.024 3)

35



2025 4E55 2 1 B¥MG, M, &0, LREHE R T RS EER A IE PRI AR S
R2(4&)
ARt (1) (2) (3)
age 0.139 4™ 0.130 4™ 0.139 2"
(0.019 3) (0.018 2) (0.019 3)
age’ -0.002 0*** -0.001 7° -0.001 9 ***
(0.000 3) (0.000 3) (0.000 3)
Jage 0.007 3 0.010 3 0.003 6
(0.0327) (0.032 8) (0.033 5)
fage® 0.000 0 -0. 000 0 0. 000 0
(0.000 3) (0.000 3) (0.000 3)
gender 0.138 6™ 0.133 1™ 0.139 1™
(0.0157) (0.017 8) (0.015 8)
marriage 0.014 2 0.023 7 0.012 8
(0.017 3) (0.0192) (0.017 2)
hukou 0.068 8" 0.064 0" 0. 026 2
(0.025 8) (0.026 7) (0.025 3)
Inedu 0.280 5" 0.339 2" 0.281 6™
(0.038 1) (0.036 5) (0.037 7)
Infedu 0.049 4" 0.066 9" 0.047 7"
(0.028 3) (0.030 4) (0.028 1)
work 0.013 2 -0.017 1 0.012 4
(0.028 0) (0.028 5) (0.028 2)
Inchildnum 0. 000 2 -0.002 4 -0.000 1
(0.020 3) (0.023 0) (0.020 3)
Inpgdp 0.065 0 0.059 4 0.0859
(0.077 7) (0.036 7) (0.077 5)
Sfinance 0.050 0 -0.018 6 0. 069 8
(0.056 9) (0.018 4) (0.059 1)
eduexp 1.829 4" 0. 146 4 1.5455"
(0.7279) (0.463 1) (0.752 3)
indstruct -0.103 5 -0.300 2 -0.108 2
(0.255 6) (0.168 6) (0.2612)
HEAY [ S RO £yl A A il
SR T R S50 i A A il
AR 7282 7 282 7282
R? 0.260 9 0.213 1 0.263 1

T T A BIFRIR P<0.01, P<0. 05 Fll P<0. 15 $55 PN R ISEIN T 2 I AR bR kiR
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(=) WAL

AR SCHE S A1) rfoft P s — 90 ) 308 250 3 4 s 5Ok S mT BBk 55 e 1) RS, {ELAT AT RE A A a5t
TeZE L, ASCE %Ik (2020) 7 URFSY, EBNHEREE RS (GIS) MIH A EEFT M St
o R T B 8 PR R Sy T LA Sk M e T AE I N AR PR TR L, A R DL S A3 MR R B b & T, bt
BT B KO 8 4 I HTS B A0 G B3 TT A2 0 M B0 4 Rl i S P 20 R R e, B Rl R e
U, R T EAR R A G HE LR [RIAHE A A A BB B AR i, BTN 4 B AT IR R A R I
&, % LR R HE 29 SRR, 5 R B B AN % K I B A A e B T B A A Ak b
B AR AE AR SCHE— 20 3ok T P 8 ) 40 5 5 4 T H Al 3R T 5 2 R O (HERR MR BT ZE 38T )
TR H., T PIB B/ N T fliih (2SLS) . UBAh, ARSCGAMESZIERE T (2022) % Mok, RAIFE
B B ZR B P AE T A1 A 1T 45038 4 Al B S S Sy TR AR — T, RS Oy S Ak i
BT B Rl R TR DU R 5 G T AR I T A2 AR B SR A SE ,  R AR DG SR O — i, AT
T B 4 il R K AN & HEAE AR MR, TR AME MRS E, 32 3 iy T T HAR G5
— B BRI BB RIA SR, A T AR R ok TS UG 56 N T AR AR A — B B Rl
JAZ %0435 0.000 6., 0.001 1, 0.988 8 F11.008 4, HIE 1%IK/KFTF B3, EHMHAT AR S5
WA AE BT A 8 T HAS & 58 R Be A 25 R R, B0 35 3 4 il 55 A AR IS0 A 1) 38 B0 3R B4R
R ENT, WIHES BN AEMNENEE, BT ERA B TR PRILA G X — 04518 &R
e,

R3I NEMLEER

IV=instance_hz IV=DFI_prov
5 b B HEE Hi—Br Bt B
DFI InfinexDFI Incine DFI InfineXDFI Incine
v 0.000 6™ 0.019 9™ 0.988 8*** -0.2329
(0.000 1) (0.001 3) (0.0727) (0.773 9)
InfinexIV 0.000 0 0.001 1*** 0.000 1 1.008 4™
(0.000 0) (0.000 1) (0.001 5) (0.0229)
Infinc 0.000 6 3.346 9™ 0.318 1™ 0.000 9 0.015 2 0.319 1™
(0.003 7) (0.1037) (0.056 1) (0.0029) (0.049 4) (0.051 6)
DFI -0.3615 0.195 1
(0.645 1) (0. 494 2)
InfinexDFI -0.050 3" -0.0510"
(0.029 3) (0.0247)
i A i bl bl il ) ] ]
AT 1 78 RO il il i i i i
T R RO ) P ) ) Pl Eil
FEA & 7282 7282 7282 7282 7282 7282
R? 0.997 9 0.993 6 0.138 8 0.998 8 0.997 9 0.139 6
Kleibergen-Paap rk LM 4534 20. 145 0*** 35.171 0™
Kleibergen-Paap Wald rk F 4815 20.528 0 99.495 0

(=) Bl
ASSOUIEME I HEFTRA PR B0 (36 4 S FAGER ), BLARSEINR . (1) BRI AR, 3
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AC B P BIA LA B A BE IS Fi 8 5 B WA 48 A SRR A R AR A A IS A K P F 7 R A7 [, 45 2R n 37l
(1) FF (2) Fross (2) 7358 FAUA AR ATE AR B 40 At AT i ek, HIAUPRIA IR P
(frank) fEACBRI AN, B80T G R PR AT B2, 2R I8 (3) 5 (3) b RIER:
AP 2E, FEFEUE R EEAR BN AA S AR RME B 5 L AR T AT 00, S5R I (4)5 (4) HFr
g AR, (5% PTBRS AR5 (Ahsan & Chatterjee, 2017)7° WM, K FARUFEABR & M 78
23~35 %, HIBRAAUFIR RS 60 2 | AE TAURR ZH/NT 16 2 B0kEA, 4205 (5); (5) Ak
FUERTARIIEEAS, AUOREE T 9 TAUREEAS, SR80 (6) , AT EIHE R R, FEUE T LA
fEVERIR S, AR N, WA SCRIBT RS E AR i,

R4 REUEREEASER

A (1) (2) (3) (4) (5) (6)
Infinc 0.476 9 0.483 3" 0.372 6™ 0.401 2™ 0.346 2™
(0.064 1) (0.064 3) (0.042 0) (0.0579) (0.0517)
InfinexDFI -0.079 8" -0.097 8™ -0.104 3™ -0.085 6™ -0. 066 2™
(0.0320) (0.0321) (0.018 6) (0.029 8) (0.024 8)
DFI 0.383 1 0.613 5 -7.6742 1.418 6™ 0.511 0 0.426 6
(0. 447 3) (0. 461 3) (14.984 8) (0.195 0) (0.474 1) (0.401 8)
frankxDFI -0.058 1"
(0.022 8)
frank 0.334 1"
(0.048 8)

Pl A B bl i i il P i
ARy 1] 7 R0 il il il il P i
ST ] 7 50 il il il il P i

KA & 3625 3625 7282 10 788 5227 7010
R? 0.3025 0.2959 0.198 6 0.314 2 0.2550 0.255 4

T 71 (1) M (2) BRSBTS LA AC B A di i 4 A AE AR s B (3) JIARBRIS AU A PR IS AT 5
FI (4) MATAELHRENRA; 51 (5) HBHAURRMAURRERETEOE; 51 (6) MBR 17/ I AUEEA,

(Pa) SEkortr

L AR 22 5+

B SCA A R WV B G AR T AR A B, EIX — R M ACR Al BEAF A 25 5% . ik, A
SCHEIR A AT 02, ITASERILE 5., AT LAR Y, Ber i g Rl PR SR e ) 48 25200 1 58
WA BT, XLt TARBARBR A A A B2, 3R] REJE: H T AC AU SC AL BE A 15 5t B 1 ) £ (0
G, AR TR IR 4 B AR, AR < BIERAEAR” SOV AR T, B R S Ak
JERM R G2 it T RIE(F R, Lo TACRE S ARG B0 B0R S s L LA IR, BRI S B v 7 AUk LA
SIBRBRICA TR S, X T AP TR R, BUr B A o A b AR SR TR AR
Tk A A AR N 2 U A PR B TR A S R iz AL, SR T AR RS i — 2
PEREW AR A
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Does Digital Financial Inclusion Promote Intergenerational Income

Mobility Against the Background of Common Prosperity?
GU Junyi', LI Yixuan®, ZHAO Xinhui’
(1. University of International Relations, Beijing 100091
2. Beijing Normal University, Beijing 100875
3. Party School of the Central Committee of C. P. C / National Academy of Governance, Beijing 100091 )

Abstract; Intergenerational income mobility, an indicator reflecting the degree of fairness in economic oppor-
tunities within society, refers to the transmission of income from parents to offspring. Lower intergenerational in-
come mobility infers an ossification of social structure and may induce persistent inequality in development opportu-
nities and income levels among social members, potentially leading to long-term stagnation of economic growth.
This paper systematically examines the impact and mechanism of digital financial inclusion on intergenerational in-
come mobility using the data from the 2013 and 2018 Chinese Household Income Project Survey. This paper con-
tributes to a comprehensive and systematic assessment of the economic effects of digital finance and holds significant
theoretical and practical implications for exploring a new development paradigm that enhances the integration of dig-
ital technology and finance.

The results indicate that digital financial inclusion significantly reduces intergenerational income elasticity,
helping eliminate intergenerational solidification and promoting common prosperity. From the perspective of driving
factors, digital financial inclusion improves income mobility by promoting upward mobility in occupation. From the
perspective of composition decomposition, enhancements in coverage breadth, usage depth, and digitization of dig-
ital finance all contribute to promoting intergenerational income mobility, with the impact of coverage breadth being
more pronounced. Digital financial inclusion can significantly promote income mobility in rural, low-income, and
less-educated families. However, the promoting effect is mainly reflected in male offspring, which may further ex-
acerbate the existing gender gap. Further analyses show that digital financial inclusion significantly facilitates the
upward mobility of intergenerational income, particularly in rural families, and substantially increases the likelihood
of rural households joining the middle and high-income strata, thereby narrowing the income gap between urban and
rural areas and promoting common prosperity.

This paper makes the following contributions. First, it extends the impact of digital financial inclusion to inter-
generational income mobility, paying particular attention to the indirect benefits and long-term effects brought by
digital financial inclusion, which provides important empirical evidence for promoting high-quality economic devel-
opment with digital finance as a leverage point. Second, it explores the mechanisms from the perspectives of driving
factors and compositional decomposition, and analyzes the differences in the effects among different households,
thereby revealing potential limitations. Third, it further explores the impact from the perspective of intergenerational
income flow direction and the urban-rural income gap.

Keywords: common prosperity; digital financial inclusion; intergenerational income mobility ; upward mobili-

ty in occupation; urban-rural income gap
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